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Bismillahir Rahmanir Rahim 

The chair,  

Colleagues,  

Dear participants,  
Ladies and Gentlemen.  

Assalamu Alaikum and very good morning to you all.  

It gives me immense pleasure to be present at the inaugural session of the International 

Seminar on "Agriculture and Micro Insurance" organized by Bangladesh Insurance Association in 

cooperation with Federation of Insurers and Reinsurers of Afro-Asia.  

You know that Father of the Nation Bangabandhu Sheikh Mujibur Rahman was associated 

with the Insurance Industry and he took much interest for the development of insurance industry 

prior to and after the independence of Bangladesh. I pay my deep homage to the Father of the 

Nation.  
Insurance provides monetary security against probable mishaps, indemnifies for the loss of 

lives and properties and generate funds for capital and investment, hence the necessity for 

insurance is needed most for all.  

Considering the manifold benefits of insurance industry, my government has given due 

importance to the development and modernisation of the insurance sector.  

The present government enacted Insurance Act 2010 replacing age-old Insurance Act 

1938, and Insurance Development and Regulatory Authority Act 2010 in place of the office of the 

Chief Controller of Insurance. We have also appointed an Actuary as     head of The Insurance 

Development and Regulatory Authority.      This authority has been working on formulating rules 

and regulations for proper implementation of the Insurance Act 2010.  

It also gives me pleasure to know that the Insurance Development and Regulatory 

Authority is raising a security fund for the policy holders out of which they will be paid claims if 

situation arises.  
Ladies and Gentlemen,  

The socio-economic scenarios of the countries in the region are, in many ways, analogous 

to each other. So, it is necessary to exchange the empirical knowledge and practical experiences 

among the countries time to time.  
The trend of taking out insurance coverage in developing countries like ours is far less 

than those of the developed world. A few countries in Asia such as Japan, Singapore, India, 

Malaysia and United Arab Emirates have made substantial progress in this field.  

Agriculture is the mainstay of the country's economy. It has been playing a major role in 

creating employment, food security and poverty alleviation.  

But loss of crop owing to flood and other natural calamities is a recurring phenomenon 

which disrupts the entire economy of the country.  

It has become a common phenomenon that our farmers fail to take their harvest to their 

homes due to natural calamities. Such disasters sometimes forced them to get entangled in the 

vicious cycle of credit.  



If agriculture sector can be brought under insurance coverage, productivity will be 

increased, pressure on the government minimized and our farmers will be able to get out of the 

circle of credit. My government likes to work on the subject with the private sector.           
In order to make agriculture more productive and to help the farmers and workers, new 

measures have to be taken both by the public and private sector insures.  

The government has taken initiative to introduce agricultural insurance through Shadharan 

Bima Corporation to compensate the medium and small farmers against natural disasters.  
Dear participants,  

Most of the people in the world live in Asia and Africa continents. A major portion of these 

two continents are likely to be submerged by seawater due to the impact of global warming. Its 

impact on agriculture and properties especially for the poor will be dreadful. The adverse impact 

of global warming has already been discerned in some countries of these two continents.  

Bangladesh is an emerging economy with a young population of more than 55 percent and 

a fast increasing middle class. The economy of Bangladesh registered growth rate about 6.5 

percent despite global economic meltdown.  
All the major sectors, including agriculture, industry and service are expanding fast. In 

terms of growth, Bangladesh is the 5th largest economy in the world. Bangladesh's position in 

garments exports stands at the second position. We are exporting pharmaceutical products to 

over 85 countries. We have also achieved remarkable success in agriculture and about to attain 

self-sufficiency in food.  
The insurance companies would have to play more pragmatic role in making the economy 

risk-free.  

I am confident that this seminar will help the insurers know about the potentials of 

Agriculture & Microinsurance and much more about the positive aspects of the Afro-Asian 

insurance industry. This event will also benefit the people of all the participating countries, 

including Bangladesh.  

This seminar, I believe, will help devise an appropriate model for the third world countries 

to change the socio-economic standard of the common people.     
My government will seriously consider the recommendations which will come out 

exchanging views of the experts in the seminar.  

I would like to call upon all insurers that being imbued with the spirit of social 

responsibility they will come forward to help the distressed and contribute to the national 

economy.  
We want to turn Bangladesh into a middle-income country by the year 2021, the Golden 

jubilee year of the country's independence. Insa Allah, with the united efforts of all, we would be 

able to make a hunger, poverty and illiteracy free Bangladesh as dreamt by the Father of the 

Nation Bangabandhu Sheikh Mujibur Rahman.  
I wish a grand success of the seminar and declare it open.  

Khoda Hafez.  

Joi Bangla, Joi Bangabudhu  

May Bangladesh Live Forever. 


